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Australia-Korean minerals trade

Increase in Korean 

investment in Australia 

between 2013-2022.

Australian Bureau of Statistics

Korean investment

52%

With Korea in 2021-22. 

Australia’s is Korea’s 4th

largest trading partner.

DFAT

Value of trade

$68.7B

With Korea in 2021-22. 

Australia’s is Korea’s 3th

largest export market.

DFAT

Value of exports

$48.6B

Export value of metallurgical 

coal to Korea in 2022-23.

Department of Industry, Innovation, 

Science and Resources

Metallurgical coal

$8.6B

Export value of iron ore 

to Korea in 2022-23.

Department of Industry, Innovation, 

Science and Resources

Iron ore

$7.1B

Export value of thermals coal 

to Korea in 2022-23.

Department of Industry, Innovation, 

Science and Resources

Thermal coal

$5.0B
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• We are at a crossroads and need to 

work together to enable secure and 

responsible supply chains

• Without investment in mining, 

processing and manufacturing and the 

infrastructure to support us the transition 

will be challenging

• Australia and Korea can collaborate 

to secure those supply chains and 

access the strength of working together.  
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Top 10 approved investment sources by value
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The Korea-Australia strategic partnership: 

• Partner governments must collaborate to deliver supply 
chain security for both countries rather than negotiate for 
marginal individual benefit   

• No foreign investment conditions on mining, processing 
manufacture and associated infrastructure. 

- Risks such as call-in powers, delays, approval 
reversal or uncertainty add risk and therefore cost

• Specialist project facilitation to secure investment along 
the supply chains

• Review and remove domestic policy constraints that 
restrict collaboration, trade and investment.

• Jointly implement policies that support economic 
integration, supply-demand co-ordination and generation 
of scale economies within supply chains.  
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Securing our mutual supply chains



Australia and Korea: 

Partnership action needed to catch the critical opportunity

• Strategic government partnerships that establish collaboration and supply chain security 

• Regulatory approvals processes that are fast, efficient and robust (not duplicative)

• Public infrastructure and services that support access, planning and investment (energy, 

water, transport, ports) which is timely, efficient, integrated and co-ordinated

• Advanced policies that support competitive project returns

• Support for mining and processing that supports investment along the supply chain 

partnership with Korean and Australian businesses in both economies   

• Put businesses and productivity at the centre of fiscal policy 

• Recognise the scale and scope of opportunities that benefit both

Australia’s and Korea’s security and economic potential. 
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