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Korea Eximbank : Korea’s Official Export Credit Agency
Korea’s official policy arm with 100% government ownership

   ❷  Ratings 
■  Aa2 / AA / AA- (all stable) 

■  On par with the sovereign ratings
■  Full government support like other national                 

Export Credit Agencies

❶ Establishment
■  Year: 1976 
■  Head Office: Yeouido, Seoul ❹ Operational Overview in 2023

Total Disbursements: KRW 76.2  trillion

                                    (USD 58.4  billion)  

■  Export: KRW 43.7 trillion 
■  Import: KRW 17.0 trillion
■  Overseas Investment: KRW 15.5 trillion 

Unit: KRW trillion

Note: KEXIM data as of May 31, 2024

  ❸ Ownership
       Structure

100%  owned by the government 
(directly or indirectly)

Bank of Korea
("BOK")

Korea 
Development Bank

(“KDB")
Government
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Key Supporter of Korea’s Export Industry 
Diversified loan portfolio covering Korea’s major industries

Supporting Korea’s major industries… …in their offshore growth strategies

Loan 
Breakdown 
by Industry

Loan
Breakdown 
by Region

Key
Companies 
Financed 
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Financing Tools

Loans and Guarantees Investment
■ Direct equity investment

■ Contribution to funds

■ Investing convertible bonds

■ Bond with warrant

F/S, Advisory Services

■ Feasibility Study

■ Transaction Advisory Service

■ Syndication

Borrower

Areas of 
Focus

Terms

▪ Foreign Buyer

▪ Korean Exporter

▪ Financial Institutions

▪ Construction

▪ Shipbuilding

▪ Machinery

▪ OECD arrangements, risk 

profile of each transaction 

and borrower are 

considered

▪ Korean Importers

▪ Foreign Exporters

▪ Oil & Gas

▪ Metals & Minerals

▪ Agriculture

▪ Risk profile of each 

transaction and borrower 

are considered

▪ Foreign Entities

▪ Korean Investor

▪ Financial Institutions

▪ Energy

▪ Batteries

▪ Automobiles

▪ Risk profile of each 

transaction and borrower 

are considered

Export Import Overseas Business

Policy
Requirement

▪ Export contract with 

Korean companies 

▪ Korean EPC contractor 

▪ Import of key materials into 

Korea, e.g. long-term 

offtake agreement with 

Korean companies

▪ Overseas investment by 
Korean companies 

▪ Benefits to the overseas 
business of the Korean 
entities
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Background of establishing SCRF
New Policy Account : Supply Chain Resilience Fund (‘SCRF’) 

Trade wars between countries

Geopolitical Conflicts

Global Climate Changes

Covid-19 pandemic

Background

Internalization
(Domestication) Diversification

Securing 
stockpiling and 

logistics

Increasing need for proactive supply chain risk management  

Intensified competition in advanced manufacturing 

Escalation of Commodity Prices

Border Closures and Logistical Bottlenecks
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Framework Act on Supply Chain Stabilization for Economic Security
Supply Chain Resilience Fund 

On December 26, 2023, The Korean government legislated the Framework Act on Supply Chain Stabilization 

for Economic Security (‘Framework Act’)

featuring a government-wide response system aimed at supporting and strengthening private sector initiatives to 

enhance supply chain resilience for national economic security.

In compliance with the Act, the Supply Chain Resilience Fund (SCRF) was established within KEXIM to 

systematically support projects that mitigate supply chain risks and minimize their impact on Key Korean Industries

The Basic Law

KEXIM established a New Team for the preparation of SCRF in January 2024 and 

SCRF is expected to be fully operational in 3Q, 2024
New Team in KEXIM
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Overview of the Fund
Supply Chain Resilience Fund 

Overview Mandate To systematically support key projects for enhancing the resilience of Korea's supply chain and 

contribute to the sound development and economic security of the Korean economy

• Government-guaranteed bond issued by KEXIM (‘SCRF Bond’)

• Size of the Fund for 2024 : upto 5 trillion Korean Won (approx. 3.7 billion USD)

Commercial Loans, Financial Guarantees, Equity Investments 

KEXIM handles the due diligence process and makes initial internal decisions on a project. 

Final approval is determined by an independent Credit Committee

Resource 

Financing Tools 

Policy Requirement • Qualified companies engaged in businesses/activities recognized for contributing to the 

economic security of Korean supply chain 

• Leading Companies who have been Identified by relevant ministries for its Stabilization 

Plans in terms of ‘Economic Security Items and Services’

Governance
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Key Terms from the Framework Act 
Supply Chain Resilience Fund 

[ Economic Security Items ]

Essential core materials and raw materials that are crucial to the national economy for 
economic security, while being highly dependent on foreign supply

[ Leading Companies ]

Qualified companies that have submitted detailed plans to internalize, diversify the existing supply chain for Economic Security 
Items and Services, and have been selected by the relevant ministries or authorities 

[ Economic Security Services ]

Services and infrastructure that, if not provided or operated effectively, could disrupt the 
production and seamless distribution of items essential for economic security

Critical Minerals

Staple Foods

Industrial raw materials/ 
equipment

Logistic Infrastructure

Maritime/Air Transportation
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Key Support Areas by Activities
Supply Chain Resilience Fund 

Key Support Areas 
/ Activities

Acquisition of  Critical Items 

➊Acquisition of Minerals / Resources, ➋Procurement of Raw Materials / Ingredients, 
➌Import and Trade of Energy / Grains, and ➍Related Logistics Infrastructure Services

Domestic and International Facility Investment

➊ Investment in Production and Processing of Key items, ➋ Diversification of Procurement 
Sources, 
➌ Reshoring of Overseas Manufacturing Facility

Technology Development, and Commercialization
➊ Corporate Acquisitions for Technology, ➋ Purchase of Licenses for Key Technology,
➌ Development of Alternative Technology, ➍ Commercialization of New Technologies

Emergency Crisis Response

Financing for Companies Severely Affected by Supply Chain Disruptions 
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Priority Support Areas by Industry
Supply Chain Resilience Fund 

High-Tech
Industries Resource Security Essential 

Commodities Logistics

• EV Battery

• Semiconductor

• Display

• Biotechnology

• Critical Minerals

• Energy

• Food

• Industrial Materials

• Essential Machinery 
and Equipment

• Maritime Services

• Aviation Services

• Seaports 
Infrastructure

• Storage Facility
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SCRF in Critical Minerals Sector
Spanning the entire value chain, from sourcing to recycling  

■ Resource 

Development

■ Securing Minerals

■ Diversification of 

import sources

Trading Downstream Recycling

■ Manufacturing 

Facility

■ Production Facility

■ Resource Recycling 

Technology

■ Recycling Facility

Supply Chain Resilience Fund

Upstream

ManufacturingMining RecyclingTransport

Midstream

■ Refining Facility

■ Processing Facility

■ Acquisition / 

Investment of 

overseas facilities

Refinery

■ Port Infrastructure

■ Maritime/Air

    Transportation,

■ Domestic Shipping 

Network



Don’t refresh this 
file

CONFIDENTIAL

11

Table colors

Lines
 150,  150,  150

0, 41, 96

0, 128, 197

106, 148, 185

249, 165, 27

238, 110, 108

184, 86, 76

151, 152, 155

Color palette

Bullet color
17, 152, 198

Table highlight
214. 224. 235

Confidential

CONFIDENTIAL

Practical Example of utilizing the Fund
Supply Chain Resilience Fund

■ A Korean Company is planning to establish domestic production facility to manufacture rare-earth magnets

Rare-earth Magnet 
Production EV ProductionEV Propulsion 

motor Production

Acquiring [XX%] stake of overseas processing 
facility in a 3rd country

Securing 
Rare Earth Elements (REE)

[EV industry (Permanent Magnet) Value Chain] 

Fund can provide financing for [up to 90%] 
of the required capital for the acquisition

Purchasing REE / oxides from 
overseas Company/Supplier

SCRF

 

SCRF
Fund can provide financing for [up to 90%] 
of the required investment for sourcing REE

 

Establishing Rare-earth Permanent Magnet
 Production Facility in Korea / overseas

  

SCRF Fund can provide financing for [up to 80%] 
of the required capital for the establishment



Don’t refresh this 
file

CONFIDENTIAL

12

Table colors

Lines
 150,  150,  150

0, 41, 96

0, 128, 197

106, 148, 185

249, 165, 27

238, 110, 108

184, 86, 76

151, 152, 155

Color palette

Bullet color
17, 152, 198

Table highlight
214. 224. 235

Confidential

CONFIDENTIAL

12

`

Announcement for 
SCRF Application

Apply for SCRF

Project Evaluation

Final Approval

KEXIM(SCRF) : Official announcement of the SCRF application on the website, including 
relevant eligibility criteria, assessment criteria, application procedures, and required 
documents

Applicant : Submission of application with detailed business plan for SCRF 

KEXIM(SCRF) & Applicant : Discussing the financial structure, interest rates, and other 
financial conditions

KEXIM(SCRF) : ① Conducting project Due Diligence (feasibility, borrower and project 
assessment, etc)                    

                  ② Submitting a proposal for review to the credit committee

SCRF Credit Committee* : Review the project proposal and making the decision of the 
financing

` Disbursement KEXIM(SCRF) : Making disbursement according to the scheduled timeline

SCRF  is scheduled to launch in 3Q 2024

Supply Chain Resilience Fund

* The Credit committee consists of seven external members

General Procedures
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www.koreaexim.go.kr

Thank you
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Disclaimer

by attending this presentation, you are agreeing to be bound by the following limitations:

The information contained in this presentation has not been independently verified.  No representation or warranty express or implied is made as to, and no reliance should be placed on, 
the fairness, accuracy, completeness or correctness of such information or any opinion contained herein.  The information contained in this presentation should be considered in the context 
of the circumstances prevailing at the time and will not be updated to reflect material developments that may occur after the date of the presentation.  Neither KEXIM nor any of its affiliates, 
advisers, directors or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss arising from any use of this presentation or its contents or otherwise arising in 
connection with this presentation.   

Certain data in this presentation was obtained from various external data sources, and KEXIM has not verified such data with independent sources. Accordingly, KEXIM makes no 
representations as to the accuracy or completeness of that data, and such data involves risks and uncertainties and is subject to change based on various factors. You agree to keep the 
contents of this presentation strictly confidential. All or any part of this presentation may not be taken away, reproduced, redistributed or retransmitted in any manner.

THIS DOCUMENT AND THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER OR A SOLICITATION OF ANY OFFER FOR FINANCING BY KEXIM. 

THIS PRESENTATION IS CONFIDENTIAL AND MUST NOT BE COPIED, REPRODUCED, PUBLISHED, DISTRIBUTED, TRANSMITTED, PASSED OR OTHERWISE DISCLOSED (IN WHOLE OR 
IN PART) TO ANY OTHER PERSON AT ANY TIME WITHOUT PRIOR CONSENT FROM KEXIM. THIS PRESENTATION IS ONLY BEING MADE AVAILABLE TO PARTIES WHO HEREBY AGREE 
TO TREAT IT AS CONFIDENTIAL AND NOT TO DISCLOSE ANY INFORMATION CONTAINED HEREIN.


